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MU, ^tpt afrr Trmrfr tfaic-w 

(TTOftTr^ftTiT) 

3 u^?i 

T$ 29 Rw«U, 1998 

Til. 3ii. ii24( 3i),—%rftr mm tit mimr ^pqr t % Timft -sTfaftTT, 1956 (1956 ttt 1) % -siTtT Mrftr ^mf 
fri^T^rr stout Rifat'S %, M fr> mriTft TT’rft % sftt Mam iMi^^tt TnrfpTT <im T %, ijm 

T^1J181 T% HtM'I %) Rrtu( sftl -SH-t-ctH, TTTTU+iifl ■ylOl T>t 1JT81 T% UTMt% fM(, 3?)l WflI(('4 TR"VllTTT3H% 

3TTfU47lM?IKTS^'lTMW%TW%T)l A k><°l Tit (JpTftTTTR^ % TTT TTT T?t (jTR*' TTit1 JTKTR%if, Mn 3 

t, #stt MfUts M1% mrft srfafwr, 

.1956 (1956 TTT1) % ST^ffa 1(Ti UWrfl TTmft t aftl MUTiT tM^TIT TTTfTT 1TO TTT, TUfflte, T^ 110003 f TTT T4fT 
frwyrV-Ti armr i^tt MRMs' ttt utiMh w stMttt 3 % tt’Mh % Mr/ Itttt wrr Tiftr;; 

^ftl -ftmf f^TTW STITTS fwfrfe T4 l^TT STWlflit SlM #5TT feMM% HIT mTT^cIT TiT 3T(TRTT 

29 'JTlI, 1997 Tit Tjl( TlR(T) HTTnTT srfUT^H if TimTt % itTlTTlTif "5111 mflti TJTTT Til Mil it ; 

sftl -foltf fa^TVll 3TTT1T % Mnf l^TT 3ff«TlM 3lfo $P^I Mftfcs %HTT milA^n TiT ST^fpT 

25 MPTl, 1997 M ^ Tlf^Ti HTTT1T Slfr^TT TTMt % ?MlUTlTif 'SRT TtM ITTiMf '5RT Til f^TT f ; 

afll 3TKT % TTTT Tff T=tTSri% TlfM 15-5-1998 % TT % HIT TTT Ti'^Pt^)' % ’itn TRTif affl eMqif ^ stMt afk ^TIT 
SITTlTlT TiM % TR WTK T?ff Mr# ^ ST^Tf) % 3fftl tfT HTTm % HTTTT1 TT f, TTTTTTT % ’M 

Ti *ft ; 


3522 01/98 


( 1 ) 
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kk ^#1# % STT^PT kk arkf#T FT# % fkq; # 'CFTHIT T# '’F^Trrfte 3-6-1998 % 

Sffoi #&5*7 !''' Efk# kr VtfTTfC-TSf -cf #k kf'Tiftci 3TfTkiRks &TCT RKpS 3-6-1998%*' finjPWT! 1 ’ fir# % T WrnK TSI 

■if %t TJ eft- ; 

3% akkm % Trailer-? %I vfw smStr -kk airkfrn ^ % fkn. k TFirau Tk risrfci inks 3 1998 % 

"%-^ M (kn<?f«) 3T%ift % FFTTflll Y3 Ft #k f%kFTkn '&TRT3 ^fcr krfkfe UTO TC<kl 2 ^=f, 1998 % “'SnSTTOft" (TfFTsk) 

T7mK 17 k' TfRlftlTT 3# *fl ; . 

•iik w%T'-f %t Tkk %!■ %k kk w<i iif f-#j. pk ; 

3T0\ Mr-?, HCT' f, vp J, jkt 3rklf%W|, 1956 (1956 753 1 ) %) cfTA 396 %? -STTU ( 1) ( 2 ) IIR) 3TCTTT ^rf%lkf YiT llkm 

3ikl p; IWkTR SRT '3W1 TT# % ftpi faHlW%lT 9Ft1^1 W( t, aP#!. : •■ - 

1. ktipl HfJT.—p srk?T 33 kftre tr kw%?kkiT 'STFT'CT %kr fkfkks kk Fkn kornfc# arkp ftikits 

('AFlHcf'T) OTTkl, 5998 ! 

2. qftl-W --W 3-TOT % Y3 TFT 3%k k 3RTO cvikfe ^ N ; 

(at) ** Pp-RT fki” k ft nkhs okk%r i f%swi 1 % anksr cramk akkrejfaw f% 3 T wm % ; 

(t?t) ‘‘ftafkr3F<Fft" k%prk knfkr^kiT stiftt t 3 ^Tkkt IkkkA arfkkt t; 

(t) ' * F fk nk l ' ^R-f i 11 k i#n kl^rik# a r fo ^R-ga n f k l k k s arfkfoT t ; 

3. ktkf krrfkkf % kkrr *im oft ikTk:— 


(ft) 31 Fik, 1998 37T kki 3Tfkqf % FtiTf ^ k 3 # kprlklkm ¥3 k kklT :— 


3H k. 373# 31 813 

#31ETR37l % TFT 

#3ff#l k. 

ITf# (*Rfe k) 

1 2 

3 

4 

5 

i. fkkkkkiT iipm 

ikkr ankfft# swkFSFi 

24,95,00,000 

249.50 

y#pt fkfkks 

%fkk^ T? Ik?# kk 3TT# 




TFifkfkkt 



2. 6#Cl -snklRJl 5RT37 Tk^FT 

1. FRIT # IT'pk 

354,46,98,285 

3544.69 

fkfkks- 

2. HT1#3 

29,92,47,300 

299.25 


3. Tnik r kkR kkn Pfir 

5/21,35 900 

50.14 


4. 3F3 fk#3ik«mi (6) 

1,66,87,300 

16,69 


s. nknrTi fg'Tkkkr 

12,02,54,100 

120.2S 


ftkrp 




(ktkt 3TRT3) 




6. FTWp/tsn 

4^69,35,500 

16.94 
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1 2 

3 

4 

5 


7. fkkkt k9Rm 

4,03,53,100 

40.35 


kkryiRRlf (42) 




8. RRRkfRT (629) 

32,07,800 

3.21 


9. *Rfep (154056) 

3,08,89,260 

38.89 


r)r 

413,04,00,545 

4130.48 


(3ST ) k^k fapjr^xr aflRTR R^kl fkikkS % 249,50,00,000 % 24,95,00,000 % 1W k^R aft kfT 39R kak 
■3^*41 r<cfl a-ilR/ S^S'HI Rrlfkiks sfk a<14> 4iHpi<{fViRl i k % 4!H k Rlftfl k, % RTR "?R k ik amR) | 


4. RRRfkkf R>T RRkRH : — (.1) km k # k*lk arRRR ikkT fklkks R9 RTRR WTO kk aRtfTR, W 

Ht t ^ktr kt k, krokr 3TRFf?r Rrky kRfkRT my w kt rt vmt kk 3 rr anferci t ark k kra R^kft Rft iff, fkRkr a-iarkr Rkkrk 
3?TT Rkt fk>R anfkTRT, r|, 3Tf’-r4ftf, 39kRRR, ^Rtf k RT aRRRT krfkRR, RRRH 9RTRT, R-kwiT kkfTR, arfkmR k RRT, kTRR % 
rrt % arfkR, Rik Rsmn Rtkf RR9Rr rr, R9j?ft rpr Rrk, rrr, akkrlkkak: srr arj^rfarRi 3 % Rkka, anRra aik arR arjpfkrRT, 
39T7TRRR 3Ttr RlkRTRkR % Rift atfRRTR 39k ^ikRTRT aTRk f, kfRg lR¥k?kk9T 39TR9R TPR5* TklRT fkkk^ Rft URR 9RRkfRf Rft RRTfkR 

mkRrkRkt w=p kk vm kk otpbrft, wnyfim, kk fkRkky3r4flR%RkyaTfkR#%aT^ 95 k fRkrrrfkky aTprzfimfrnj 
aik ‘‘jRR kr r*jr fkfk % ar^RR Tkkr ak<ftkk kfaT TjfkR fkfkks' ky aRRfkr kt amky kk arsk’ fkfftrr kt ankk rt -RRrfkT RRsft rurr) 
RRk fkfRtf RR?t wrr i 


( 2 ) ckstiRik%srakrif %fkR, R?^f¥if%3i RTk,4998 

kr f^TT Wt37TT afh; ^7%^T^Tnt.% tT5p-^nlkcTKft R3T^ RRt fatR aTTRk1 kNkT k Wt R?RR]Rkf RTikaktaRk 

arlkTRigTftkRTCRRftkyaTftwRkf Rrk, 1998 kt jrtrrr % aRjHRRkt anftRRT kk kfkR w°i 

kkfy wk k«TKnrro % fka; T«tk5K kkft 1 

RRRk % arsrk^’T % aRpkr kroR k^ '3?RftiRf, Rk t, "Rkt arftwR, -?rfk?RT, RTfk^R akr 
kfkarftRpn: kk Rkt wr tt rt trrr: a^m t krakr ar^rkr arfiT?fa aTRf^fkk, tt5rr arkkiR, krfkRH, kkt' iT'Rkf 

k rt a^k 21 ^ •Rkt aRR ftrr kk akk^, ky km?r fkr % kkr ->jk fmf&t =fRak % kf Rr ^ 9 % k ki kk 39 k kkkm Rkt 

^%rt, ckt kk R9?nk^ afk fk^fer RRRk tr fkOTH fa»Rk kt fkvR % Rky wh, ^Tlk?n, RRka kk ky ank 1 1 

5 . yrakk ^k ?ffi Rk 1 ^t aRTWT: ;rt aokR % akktR % fkR, fkra f^R ky fkkkr RRqkt % 99 k! htr rt frrfk^rr, rt kkf, 
kfkkkt, kkfkRfoi wk kt tftp? aRkkfkrr rt Rrfkk rt kkff, Rftkkt, afkirkt R?»9ky 'ky aRrikr klkt t k k Rfwfy 
Ri'Rk %, R^nfkkk, siRvr: ?iw ■rt ^rfkkt aik 91 >4^ arikkfkkf rt Rkrk r;t 4H^m kfk 1 


6. kfkRiak 39ifk^k'«yi^frT: w ^fkr k arRffk^ 3 rr awky % aT^4kT T^k ^tt kkt Rky kkrark, krkd, k»m, ^rr 
afk Wk kT Rr^rfkr % aRR knaw fkRRk fkRfet RRRk RfRSRR t, ky km fkr % kkr ^jk krom t ri rrir Rat t, Rfktiky Rrmfy 
% km; rt RRkr r(^ k -'j’jfa: RcTkkr afk R'^nky kfk kk ^ kk ky Tjk a?k RRiky 'rr k R^fr kw -rt R%ni, Rik Rfkrrky RRRk 
aprkt RRT RGtRFR (.fTl ky I 

- 7 . fkfkR?’kiik'-arf?at’Rk^r^fri: Rfkkmtk^^, 1kRfeiRT^^RT^R^fkR3;kkm, akkRTm, arkkrRTlkRk 
kt arRfkkRR i T)i4 , =iikl Rkm kt) kt kmfan ^iHkl kr3H^H %Rk u iikl Rk arRRRikf ^nk rt^ft k arRkksikkt 

RRT % RiRR "3RWT aM9l*i'1 R^t kklTRT R? <14)1 Rkf 4m.k RT 'Phkl kt M4iK k yftl^in ^4 k RRlfko M?! "fikk, fkv9J RTR, arfRRkPT, 

arkkr rt 3rr fkfkRT ^ik^ikl Rki kfk k aik RTk kkrr rrt RkRikt RRRkt sRi rt akk rrj Tky rt Rkrky, akkklRH fkRi an 
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e^yt sfrc "5nfn Eft et E$Yft fEE ere: Eft Ef Efftp e eyii[ e^ -ftt fVrfoi set et ee$i ft?E5 Ers^Ejift, EfEEftH ft^n 
eirt ®fk yje tf# i 


8. ofit <Jtl4R : Pfflfl ftp r^iNfeifl 5K1 RiitlER %Pt^i EftRi ^EFTE! siftRtflftilEf 

EftETOEHfRE, Efftrrcft EEEft wet %ft famf 3ift(E^'%E#iEtft'p;EftE 
ffft, Eft TE EElftm % EftEIEEIEE 3T1EEE EftlfftEE, 1961 (1961 EY 43) % EElY E^TR Eft Eft I 

9, r^yficl efcUi'ft % EftmilR'-lT 3ft? 3 EEofft mmd dUn-tl: fEEfel EEEYT A fpRO ftp % Eft? '’JR fftfrftlR 

yeTy Eftmrtt (fEEY ■'i^ifei^ fpftym *ft f) et spe EYftnft (faEfm eetyt % see ftftERft Eft t51eee) fftEaftp-ft 

^YfftTFftEPEftEil, EErfElft, EfEETft ET EEfERt Ft '^TTQTE ^ EEft' EEYT ER ET EEft ftpi EEftl % ftft aft* Tdff fftRPftf aftr 

E/ff e -ifk An Tt 3Tftt^' Tffrr ftftft iftmift % Em etie Eftm e\ e^ ftrEfor ETEft etet etett Eft ett -stt^yt a Ietet yet i trftT sfk 

EEEETftEfER^I^YIREETl^EftET^REHl WRYfftE’ftHEWfti^'E ^ EHTYT E^f EE ftET mET $ ET ERPlftET WTRt 5RI EERY 
ETfetfYET 3fo fPEftip Eft Tftff ft" EWftftY ^ Eft*ftp ptff EE ftET W?TT 11 

1 o. f'T^VTcFTEft IRyfrl— ftEft/i EYYft ey nc^i*^ f’ft^i't), ^ fftEE ftp%7ft et ty ey ft" er ere ftft ijft fftEE ftp 

■BPt f^Gffen ^TOT^ ■RtRvTP^E 'H?ff W W^TDT I 

11. EfftET-fftfft, 3TfMgftjr\r, tfTATTft afft 3RTfftftJEf— 3TTE-RE EtfEfpEY, 1961 (1961 EY 43) % ^WRl Rft «T^tmRI 

% 33*^ T?A R(E|fSfl ^‘-M’fl 5'1-U srftRFjftRf slk RR^Rlftpf % TilR^ % RliJ, R*nf9R Rfd^iAfe TT srfR^lRfdl RlRl RT RiRRIR 
RiftT •sfh: -feRTl apRf -ftffpTf % “^qrcft Rpm f¥Mf m siRnrr FftniRfl ^Rrfr Rit Rkr f™ ftr ^ Rrit^T tpi 

RiTTEfr RT srftw tf fT3R 3f $7\ f%R% 'PlsPIA Wf #fl f^CTET f R1 ‘3*W -pmET RrfYRf RiT 

Rjnpft % TKWpft RR1 XT STfaRr ^>Tr^f Rif aTRPOT 'PFRT 'W RT^rnT 3l\T I^TRfeT RREft Tien XfT’lFft RTWpfl '5111 RRlftfl ' ;: gTR % f^TTlf^RIlft’Tf 

% srftmit' ofa %?ff Tit f^Rft 4 ^ rip ri nftr^Yi vr ^ xpiftm Rif! f^n ^mpn i 

12. 'OfiRZTfAfij -S^t EfpHTdT — fppfel RRP=ft % RT*ft 3Tft|RRd 3^k RRMt PtVl 1¥Il 1W «TR#m, 1952 

(1952 RiT 19) R^E^P%-P#TRi4RT^Pt^i¥^%WRYT‘3^f^R%%%ETTWf 3?Rpftnpft RrrpV, %Rfpr9ERR1REPI^TT 
%3F^T%TNmTf 3WT?R R?t RRlRT ^ STRFRlftpT 3?ft Rv^RTRpf pft RTRfl RRR RTtfRTft Mf'T-R-WP $ fTlFsiRT RiT a#m R?ft 
TR PI l^remH fpf%r % 3T#T TTRTcIRrft W SEP ^ ^ #i: RR?ft gfift, f3RPR ^ -PlRfeT RPR^t RTtfft T$\ f I 

13. ttTRf YTRR qti^ (MR%^ RT t^PTR— YP ^ ■RWPf % 3T#1 ^ R™ fta ^ f[ 

"^?rI STRIA R1T fTERP lji ^ireTTt ' 3 ^R faRfcl RRTft % PT '3R% RfRft Pl^^lTR) R1 IpRlRRft 

A R^ PIT ^ R ift RiT^RTlft RRPT, fTIRRTR^T RR1 

^ri 1FT RPI^FI -aft ^ Efik % RPSPPI' pit 3PJH RT^ % 31TORR1 Tt I 

14. ^TEft ■IPST^TT ^TTT SK^fT Tftl^RR.trT— %!0R ETR1R W Elftp % TPm ^f 

wfR #i: ft^ft TTPT ■fan RTTft Tf^T^K R?t 3Tl^T % W$ YP W(P Rit R«& Itftt ^Fft PnPRfl Rlf^ YI RiYRt Tf^TF?R RYfE 
YIP Tf^ifA arfpfMPRI PT YH^I fR>T RT^ft RiT RTpft if^R 3^k YflRM R?t RRfiTel 3TRPTT R^W I %sk 

ETR1R % ■3TT^YT 3f|T RRTtRfl RrfRf m. wft ij^R FftPIYI RftYTRTRI RTYTt OT f^R Ril W RU% 

RRNRI^^Tft Tf%3?R tRR# 3fR YftRDIT fRRfel R?Yft % ERR 3 TE^I RTE ifa^FR -YfpMkR RT Wcl TJ, YEJT^n 
f^TYfeR ^Yft ^ ERf^PI ^Tfl Tf^R?R RE^k % ETE -3lfvf$TfSR RT YT??T AT E*ft ^En^Et R^ RfiTTEfl RYFft f^lET^T EIR 

TERiT EEI%?1R f4iRT RR1 f, Rft RWY E E^TI sftl Ef E^RRI R^EI 3fR ^ YRTt E^ftiR EEt RErT^ff RTt ERR! TI?E E5P111 

15. EfEjTTfRE EHEft ^ RtEE ^TOR -EE tIEE 3TJ^TR — ETW aHRlM EfE tfeRT % EYE ¥TRE aftT EYE 

f^JTE EE ^f ftER f^R % ^R1 IR^TR %, I^RR ftR ^ EftPlftRT % EYE IE 3^ EYE ETQ7t I 


[EYE. 24/7/97 3] 

3TR, #Eit, E^RR tiPmR 






MINISTRY OF L AW, JUSTICE AND COMPANY AFFAIRS — 

(Department of Company Affairs) 

ORDER 

New Delhi, the 29th December, 1998 


S.0.1124(E). _ ; WHCRF.AS the.' Central Government io satisfied 

t|hat for the purpose of securing the principal object of M/'s- 
! Vjlsvesvar aya Iron and Steel Limited a Government company incorporated 
nder the Companies Act„ 19 56 ( 1 of 1956) having its registered office 
t Bhadrawati in the State of Karnataka and for the purpose of securing 
tjhe use of resources of equipment, personnel and material, for ensuring 
oordination in policy arid the efficient and economic expansion and 
forking of manufacturing steel and in order to improve the performance 
of the plant which requires substantial investment: in phases and better 


i resource management it is essential that the Steel -Authority of India 
Limited a Government company incorporated under the Companies Act, 1956 
having its registered office at Ispat 8hawan« Lodhi Road, New Delhi-110 
003 and the said M/s. Visvesvaraya Iron and Steel. Limited which is 

i 

also a Government company shall be amalgamated into a single company ; 


-AND WHCRFAS M/s. Vir.vesvaraya Iron and Steel Ltd. .approved its 
amalgamation with M/s. Steel Authority, of India Ltd. by resolution 
passed by the shareholders of the company in the Annual General Meeting 
held on 29th July, 1997. 


AND WHFREA3, M/s.. steel Authority of India Ltd. approved the 
amalgamation with it of M/s. Visvesvaraya Iron and Steel Ltd. by 
resolution passed by the shareholders of the former' company in the 
Annual General Meeting hold on 25th September, 1997. 

^OAjCJ £ _ 
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AND WI-EREAS, a copy of the draft of order was sent to aforesaid 

/ 

companies as per letter dated 15.05,1998 for its publication in four 
newspapers two in English and two in vernacular languages inviting 
objections and suggestions from the shareholders and creditors of the 
said companies ; 

AND WHEREAS, the scheme of amalgamation of the aforesaid 
companies was published in two newspapers, that is, in the "Times 
India" dated 05.06.1998 in English, and in vernacular- language 
newspaper "Hindustan" dated 05.06.199S in Hindi for inviting 
objections/ suggr Lions by Steel Authority of India Limited. 

AND WHEREAS 'the Scheme of amalgamation of the aforesaid 
companies vjas published in two newspapers that is in the "Hindu" 
(Bangalore) dated 3rd June, 1998 in English and in vernacular language 
newspaper "Prajavani” dated 3rd June, 1998 in Kannada for inviting 
objections and suggestions by Visvesvaraya Iron and Steel Ltd. 

AND WHEREAS no Abjections and suggestions were received on the 
Scheme of amalgamation. 

„ NOW, THEREFORE, in exercise of the powers conferred by 

sub-sections (1) and (2) of section 396 of the Companies Act, 1956 (J 
of 1956' the Central Government hereby makes the following order to 
provide for the amalgamation of the said two Companies, namely ;•* 

i- Shor-^IItl® This order may be called. The 

Visvesvaraya Iron and Steel Limited and Steel Authority 
of India limited (Amalgamation) Order, 1993. 



f *imu—sra 3(ii)] vrorTBnrsm: aijrwf 7 

2. p^f Init jons In this Order unless the context 

otherwise requires ; 

(ta) "appointed day" means the date on which this order Is 

notified in the Official Clazete. 

(h>) "dissolved company" means Visvesvaraya Iron and Steel 

Limited, 

(c) " resulting company " means Steel Authority of India 

Limited. 

3. g.hft ^ehg.l<ainfl._£ft£ £fit:a_gt„£bfi„£ttg,£QgiRflaie 6 -t- 

I 

a) The shareholding pattern of the two companies as on 

31.03.1998 is as under 


SI. 

Name of the 

Names of share 

!Number of 

]Amount Rs. 

No. 

Company 

holders 

1 shares 

!Crores 

_ - — , 

~T 

rrr 

J2. 

f [ VisvesvaFaya* Iron 

U 

’ St'i'eT 'Authority 

‘“24,95,00,000 

r 

T 249~ 50** 


| & Steel Ltd., 

of India Ltd, New 


1 

1 



Delhi and its 


1 

► 



Nominees 


\ 

— 

— + — 

..* 

h " 


2. 

| stael Authority 

1. President of India 

354,46,90,285 

!3544.69 


j cf India Ltd, 


l 

1 

l 


2. Unit Trust of India 


29 , 92 , 47,300 1299.25 








3. Life Insurance Corp. 5,01,35,900 50.14 

of India. 


4. Other Financial 1,66,87,300 16:69 

Institutions (6) 

5. Global Depository 12,82,54,100 128,25 

Receipts (GDRs) 

6. Mutual Funds/Banks 1,69,35,500 16.94 

(42) 

7. Foreign Institutional 4,03,53,100 40.35 

Investors (42) 

8. Companies (629) 32,07,800 ' 3.21 


9. Individuals (154056) 3,08,8^,260 30.89 


Total 


13,04,00,545 4130.40 





;#Tn~^^3(ii)] 



(b) 24,95-00.000 eauitv shares of Rs., 249,50,00.000 of M/s. 

Visvesvarava Iron and Steel Limited which are now held in 
the name of M/s. Steel Authority of India Limited and its 
nominees shall be cancelled as part of the amalgamation. 


Amalgamation.of.the.Qomp.ani.es.. 

1 ) On and from the appointed date the entire business and 

undertaking of M/si Visvesvaraya Iron and Steel Limited. 
In as is whereis condition including all the properties, 
movable and immovable and other assets and liabilities, 
present or future whether liquidated or not of whatsoever 
nature, i.e. machinery and all fixed assets. 'leases., 
tenancy rights. investment in shares or otherwise., 
stock-in-trade, workshop tools, goods in transit, advances 
of monies'of all kinds, book debts, outstanding monies, 
recoverable claims, agreements. industrial and other 
licences and permits, imports and other licences, letters 
of intent and all rights and powers of every description, 
but subject to all mortgages and charges and 
hypothecation. guarantees and all rights whatsoever 
affecting the said properties of Visvesvaraya Iron and 
Steel Limited shall without further act or deed be 
transferred to and vest in or deemed to be transferred to 
and vest in Steal Authority of India Limited in accordance 
with the law in force. 

1/98-2 
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For accounting purposes, the amalgamation shall be 
effected with reference to the audited accounts and 
balance sheets as on 31st March, 1998 of the said two 
companies and the transactions thereafter shall be pooled 
Into a common account. The dissolved company shall not be 
required to prepare its final accounts as on any later- 
date and the resulting company shall take over rail, assets 
and liabilities according to the balance-sheet of the 
dissolved company as on 31st March, 1998 and shall accept 
full responsibility for all transactions of the dissolved 
company thereaftor- 

E xpl a na tion The undertaking of the dissolved company shall 
include all rights, powers, authorities arid privileges and all property,, 
irjovable or immovable including cash balances, reserves, revenue balances, 
investments and all other interests arid right in or arising out of such 
property as may belong to or, be in the possession of the dissolved 
c|ompany immediately before the appointed day, and all books, accounts and 
documents relating thereto and also all debts, liabilities, duties arid 
obligation of whatever kind then existing of the dissolved company. 

ft. Transfer of cer tain items of property For- the purpose of this 

Scheme, aid the profits or losses or both. If any, of the dissolved 
Company as on the appointed day, and the revenue reserves oi deficits, or 
both, if any, of the dissolved company when transferred to the resulting 
[company shall respectively form part of the profits or losses and the 
revenue reserves or deficits, as the case may be, of the resulting 
company. 
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6„ S^lv i ojSLjd t,G8D£jDBCtSLa_e£c i ' -ubjeet. to the other provIslons 

I 

oon t:a i ntxi i 11 t his wohe-mo M all contract;.;, deeds., bonds, agreenien tw and 
other instruments of whatever nntuie to which the dissolved company is a 
parly,, subsisting or having effect Immediately before: the appointed day 
shall have full force and effect:, against or in favour gif the resulting 
company and may be enforced as fully and effectually, as if, instead of 
the dissolved company the resulting company had been a party thereto.. 

T, Saying_gflegal^proceedings If on the appointed day, any suit, 

prosecution appeal or other legal proceeding of whatever- nature by or 
against the dissolved company bo pending, the same shall not abate or be 
discontinued, or bo in any way pi©judicially affected by 1 eason of the 
transfer to the resulting company of the undertaking of the dissolved 
company or- of anything contained in this scheme but. the suit, prosecution, 
appeal or other legal procee-di nys may be continued, prosecuted and 
enforced by or against the resulting company in the same manner and t:o the 
same extent as It. would or may bo continued, pr or.ecuted arid enforced by or 
against the dissolved company if t h i s .-.cheine had not: been made, 

d, EroyisLoa _ ,^11 h „r espec t._t o_Tax^t I on - all taxes in respect of the 

profits and gains (including accumulated losses arid unal >001 be I 
depreciation) Investment Allowance ol the bus. 1 1 nr*:, .0 turiLed on Ivy the 
dissolved company before the appointed day shall be payable hv the 
result nig company subject to e.U'd: . ■nricessi 01 is and 1 el let's as may be 
allowed under Income Tax dot, 1961 (43 of 1961) as a result of this 


arnalgamat. ion , 
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PCQYiAlons m Re^ectinjg.^Existln^_otflcers_an_d other Employees of tha 


QXssaJved_com&atii^ 


Da 


~ Every whole- time officer (including whole-time 
ectors) or other employees (excluding the other Directors of the 
dissolved company j employed immediately before the appointed day in the 
dissolved company, shall, as from the appointed day, becomeian officer or 
employee, as the case may be, of the resulting company arid shall hold 
office or service therein by the same tenure and upon the same terms and 
■conditions and with the same rights and privileges as he/she would have 
held under the dissolved company, if this amalgamation had not been made, 
anu shall continue to do. so unless and until his/her employment in the 

resulting company, is duly terminated or until his/her remuneration and 
cjo 

lio 
hoi 
be 

i 


Xx 

th 

119 

We 

th 

Tr 

irn 

mo 

ex 


pditions of employment are duly altered by mutual consent. 

Position—of—Director Every Director of, the dissolved company 
Idmg office as such immediately before the appointed day shall cease to 
a Director of the dissolved company on the appointed dav. 


md 


In 

qo| 

fin 


PrQyi^at^_„Siia^canau.atisa JL -„telfar:g„_aii^„Qttier„FuQdsc- Subject to 
compliance with the provisions of the Income Tax Act, 1961 (43 of 

61 - ) ’ the Tr ustees of the Provident Fund or Superannuation Fund or 
Ifare Fund and any other funds established by the dissolved company for 
e benefit of its officers and employees shall transfer funds of the 
ust as on the appointed day to the resulting company, who shall 
mediately from the appointed day constitute the above moneys into one or 
re trusts with the objects, terms and conditions similar to those of the 
'isting trust or the said existing funds may be transferred to one. or 
re corresponding trusts of the resulting company and the rights and 
terosts of the beneficiaries of the trust established by the dissolved 

mpany and resulting company shall not in any way be diminished or 

ejudiced. 





13 




[HFrn—3SPns3(ii)] 


Me mbership of Provident Fund All officers and employees of the 
deceived company shall continue to be the members of the Employees 
Provident Fund Trust under the Scheme of the(Employees Provident Fund and 
cellaneous Provisions Act 1952 (19 of 1952 ) of which they are members 
the resulting company shall with effect frqp the* date of publication, 
the order of amalgamation by the Central Government in, the Official 
lette make and continue to make the employers” contributions to the said 


1 


same rates as were being made by the dissolved company or such .other rates 
ad (subsequently applicable under the existing laws. 

Di§,solu.tigrj. of the V isvesvarya Iron a nd St ee l Limited Subjact 

to; the other provisions of this Order, as from the appointed day, the M/s. 

r i I 

Vijsyesvarya Iron and Steel Limited shall be dissolved and no person shall 
make, assert or take any claims, demands or proceedings against the 
dissolved company or against * a director or- an officer thereof in his 
capacity as such Director or Officer, except in so far as may be necessary 
for enforcing the provisions of this Scheme of amalgamation. 


14 , 

& 

/ 

! 

and 


ra£iQh of the Or der by t he Regist ra r of C o mp a ni es, The 

antral Government shall, as soon as may be, after this Scheme is notified 
tfhe Official Gazette, send to the Registrars of Companies, Bangalore 
Delhi and Haryana , a copy of this Scheme in the form of an Order, on 
receipt of which the Registrar of Companies, Bangalore shall transfer 
forthwith all documents registered, recorded or filed with hirn to the 
strar of Companies Delhi and Haryana. Or, receipt of the Order of 

ral Government and the above documents. Registrar of Companies, Delhi 
Haryana shall register the Order on payment of the prescribed fees by 

resulting company and certify under his hand the registration thereof 


Reg i| 

'£ent 
and 

the 

i 
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with I it one month from the date of receipt of a copy of the Order. 
Thereafter* the Registrar of Companies, Delhi and Haryana shall 

forthwith include all documents registered, recorded or filed with | 

I 

I 

Registrar of Companies, Bangalore relating to the dissolved company on the i 

file of resulting company with whom the transferor Company has bfcen 

amalgamated and consolidate these and shall Keep all such consolidated ' 

} ; 

documents on his file.. , ^ 

1 , 1 

1 b - dSffiQE.aD.dun)_and_rit£.i£l®£„of._Assoeiatifia-.at .the. Resu It Company.. 

The Memorandum and Articles of Association of Steel Authority of India 
Limited as they stood immediately before the appointed day shall, as from 
the appointed day, be the Memorandum and Articles of Association of the 
resulting company■ from the appointed day,- 
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